Uran eyes early output if Czech uranium talks succeed

JOHN PHACEAS

Michael Kiernan-chaired uranium
developer Uran could join the elite
ranks of international uranium pro-
ducers by mid-vear, alter revealing it
is in talks to buy control of Europe’s
only operaling uranium mine at
Rozna n the Czech Republic.

Uran, which also hopes Lo com-
mission an in-situ leach mine in
Ukraine by the end of the year, said
yesterday it had been talking to the
Czech Trade Ministry about Rozna
since March last year and had been
asked Lo submit a formal investment
proposal 1o the government by Feb-
ruary 211,

Managing director Kate [Hobbs
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gaid she understond that Uran was
the only group lo have cxpressed
serious interest in the mine. which
has been running conlinuous|y singe

1957 at anaverage production rate of

around 450 tonnes of uranium oxide
grading (.44 per cent a year.,

Despite the high grade — aboul a
third higher than that mined at
ERA’s Ranger mine in the Northern
Territory Ms llobbs said the
operating company lacked the
resources Lo invest in exploration and
development to make the most of the
project’s potental and it had been
slated to ¢lose next vear.

Its last pubhshed reserve estimate

i carly 2003 totalled just 884 tonnes
ol uranium oxide st 1,347 per cent,

“It has always had (limited
reserves) because there hasn’t been
any lunding available to do advanced
reserve caleulations, or any signifi-
cant maintenance or lechnolopy
upgrades,” Ms Hobbs smd.

“They’re dmng the absolute best
they can, but they need funding.™

Ms Hobbs dechned 1o comment
how much Uran might ofler for the
mine. but said 1L envisaged “quile a
significant investment™ 0 oplimise
the operation and boost the mine's
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