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PROJECTS 
 
Ukraine 
 
The Ministry for Fuel and Energy has been authorised to expedite implementation of Uran’s interests 
under a previously announced protocol, which allows Uran to complete a final feasibility study of the 
Novogurevskoye and Surskoye uranium projects. If the study is positive Uran and state uranium 
mining enterprise VostGOK will form an unincorporated joint venture to mine the deposits. 
 
Following meetings in Kiev in early April a new Protocol was signed which establishes a timetable for 
completion of data exchange, data review, and finalization of a joint venture activity agreement for 
Novogurevskoye and Surskoye to be completed in April and May 2008. This will be followed by a 
visit to Australia by senior representatives of the Ministry of Fuel and Energy and VostGOK.

       HIGHLIGHTS 
 
 
¨  A Protocol was signed with the Ministry of Fuel and Energy of Ukraine setting out a 

process to commence evaluation and development of the Novogurevskoye and 
Surskoye uranium projects.  A timetable for completion of data exchange, data 
review, and finalization of a joint venture activity agreement has been established. 

 
¨  Discussions are underway on participation by Uran in other substantial uranium 

mining projects in Ukraine. Uran has also undertaken to prepare a proposal on 
participation in a consortium to acquire a 50% interest in the large underground 
Novokonstantinovskoye uranium mine. 

 
¨  Two new applications for exploration permits were lodged over previously drilled 

uranium deposits in the north of Czech Republic. Three new applications were 
lodged in the Brzkov area, over a similar are to that covered by previously rejected 
applications. 
 

¨  A wholly-owned subsidiary company, Juno Minerals Limited, was formed to take 
advantage of opportunities in non-uranium minerals, particularly tungsten. Juno has 
entered into an option to acquire 100% of the Finley Basin tungsten project in 
Montana. 

 
¨  Mr Phillip Schiemer has been appointed to the position of Exploration Manager. 

  



 

    
 

Discussions are underway on possible participation by Uran in other uranium exploration and mining 
projects in Ukraine. Uran has also undertaken to prepare a proposal on participation in a consortium 
to acquire a 50% interest in the large underground Novoconstantinovskoye uranium mine.   
 
The political situation in Ukraine has stabilised with the appointment late in 2007 of a new 
government. The Government has strongly expressed its intention to encourage foreign investment. 
The Minister for Fuel and Energy has taken action to facilitate foreign investment in uranium 
exploration and mining. Following the issuing of a decree by the Minister, conditions for such foreign 
investment have been formalised.  
 
The President, Mr Viktor Yuschenko, has issued a Presidential decree No.173/2008 instructing the 
Cabinet of Ministers to draft and submit to the Verkhovna Rada (Parliament) a set of bills to improve 
the exploration, use and protection of mineral deposits. The decree requires the Cabinet of Ministers 
to draft and submit within 3 months amendments to certain laws aimed at introducing simpler 
procedures for the allocation of land for mining of mineral resources of national importance.  The 
Cabinet has until January 2009 to submit other bills on amendments to the national program for the 
development of mineral resources. 
 
These developments are viewed as very positive in removing impediments which have delayed 
commencement of feasibility studies over drilled uranium deposits covered by our Protocol. 
 
Czech Republic 
 
In January Uran Limited, through its wholly-owned Czech subsidiary company Urania Mining s.r.o 
(“Urania”), lodged 5 new applications for exploration permits in Czech Republic.  
 
Liberec Area 
 
Two of the applications, Osecna-Kotel and Plouznice, are located in northern Czech Republic over 
uranium deposits previously identified by Czech state uranium mining body Diamo. They are in the 
area of known uranium deposits and previous ISL uranium mining south of Diamo’s Straz pod 
Ralskem uranium processing plant, which is currently on care and maintenance. 

 
Osecna application covers 9.81km2 between the towns of 
Osecna and Kotel. Diamo has recently applied for a Mining 
Reserve over Osecna. This is not a mineral tenement but a 
reserve designed to preserve mineral deposits for possible 
future exploitation by restricting development of new 
buildings.  
 
Previous detailed exploration indicated the existence of 
large areas of uranium mineralisation in shallow flat-lying 
sedimentary strata within the area of the application 
 
Plouznice application covers 11.91 km2 to the west of 
Osecna. Previous exploration was not as detailed as that 
for Osecna, but disclosed the existence of uranium 

mineralisation in this area, which was not mined due to the existence of a military high-security area. 
A Mining Reserve is declared over this deposit. 
 
Brzkov Area 
 
New applications have also been lodged by Urania over similar areas to the previously rejected 
Veznice, Jamne and Polna applications around Pribyslav in the Vysocina highlands of south-eastern 



 

    
 

Czech Republic. No new application has been lodged in respect of Brzkov application which is still 
under appeal. 
 
Appeals over the rejections were refused by the Remonstrance Commission of the Department of 
Environment on three major grounds, being the lack of community support; the belief that previous 
exploration had fully defined the uranium deposits so that no further exploration is required; and an 
interpretation that the Raw Materials Policy prohibits mining of uranium. 
 
Uran is engaged in a substantial public relations program in the Pribyslav area in order to obtain 
support from the local community to the grant of Uran’s applications.  Uran has retained well-known 
Czech public relations firm Knight Svoboda to assist in this process, in cooperation with Uran’s local 
office and Uran directors Dr Wolf Martinick and Ms Kate Hobbs. A review of the relevant mining laws 
is thought to be likely during 2008. 
 
A review of the future energy requirements of the Czech Republic is being carried out by the 
Academy of Science. The final report is expected in June 2008. Recent statements by the President 
and the Prime Minister of Czech Republic indicate that expansion of the nation’s nuclear power 
generation capacity may be considered.  
 
Finley Basin Tungsten Project 
 
A wholly-owned subsidiary company, Juno Minerals Ltd (“Juno”), was established to take advantage 
of opportunities which are identified in non-uranium minerals, particularly tungsten.  
 
Juno has entered into an option agreement to acquire the Finley Basin tungsten project in Montana, 
USA. The project consists of 20 granted mineral claims within the Finley Basin (previously called Ho 
Mountain), an area of historical high-grade silver mining.  
 
Finley Basin project covers the Ho Mountain tungsten deposit discovered by Union Carbide in the 
early 1970’s. Union Carbide drilled ten diamond drill holes at into Ho Mountain and 13 diamond drill 
holes at Ho Mountain North, as well as exploration holes at two other nearby tungsten occurrences. 
 
Drilling by Union Carbide at Ho Mountain indicated the presence of significant scheelite 
mineralisation at an average grade of about 0.7% WO3 at a depth of about 330 metres. Drilling also 
intercepted an overlying 70-metre thick breccia which outcrops at surface in places and which 
contains silver and copper oxides, however Union Carbide did not routinely assay for gold, silver and 
base metals. Surface samples from within the project area have been assayed with the best sample 
assaying 18.2 oz/ short ton (604 g/tonne) silver, 3.4% copper, 0.79% lead and 2.86% zinc. 

 
Under the option agreement with Mr Rich McKamy, 
the current owner of the mineral claims, Juno has 
paid US$10,000 for a three-month option to carry out 
due diligence including seeking to locate historic drill 
records. Juno can acquire 100% ownership of the 
project by payment of US$165,000 plus a 1% net 
profit royalty to McKamy. Upon full acquisition of the 
project, Juno will undertake geophysical surveys to 
identify further mineralisation at Finley Basin and 
carry out detailed mapping prior to preparing an infill 
and extension drilling program. 
 
Finley Basin is a low-price entry to a drilled high-



 

    
 

grade tungsten project, and tungsten has surged in price in recent years to about US$25,000 per 
tonne. Uran is moving to acquire a number of such deposits into Juno. If the market improves Uran 
may look to an IPO to make Juno self-funding, whilst providing a benefit to shareholders. 
 
Corporate 
 
Mr Phill Schiemer has been appointed to the position of Exploration Manager, to replace Ms Karilyn 
Farmer who resigned in late 2007 to join Areva. Mr Schiemer has wide-ranging experience in 
exploration geology and mine geology for both open-pit and underground mines. He was previously 
Exploration manager for NewEra Uranium Ltd. 
 
The Company had $3.4 million in cash at the end of the Quarter. 
 
 
 
 
 
 
 
 
 
 
Competent Person Statement 
The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on 
information compiled by Ms Kate Hobbs who is a Fellow of the Australian Institute of Mining and Metallurgy. Ms Hobbs has 
sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the 
activity which she is undertaking to qualify as a Competent Person as defined in 2004 Edition of the ‘Australasian Code for 
Reporting of Exploration Results, Mineral Resources and Ore Reserves’. 
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