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PROJECTS 
 
Czech Republic 
 
Pribram Waste Dumps 
 
Trial sorting of waste rock produced from Pribram uranium mines is planned to commence in early 
August. 
 
Over 80,000 tonnes of U3O8 was produced from Pribram underground mines between 1957 and 
1984. Czech company EcoInvest s.r.o. currently sorts waste material derived from the Pribram mines 
through its ore crushing and sorting facility at Pribram to produce road gravel, after extraction of 
radioactive material which is currently treated as waste. Uran Limited has agreed with EcoInvest to 
carry out trial sorting of a 10,000 cubic metre parcel of waste rock to evaluate the potential for 
commercial production of a uranium-bearing concentrate.  
 
Ore and waste rock were crushed underground during mining at Pribram, and about 60 million 
tonnes of crushed waste rock were deposited in a number of surface dumps around Pribram. 
Historical records suggest that two of these dumps, each of about 5 million tonnes, may contain 
elevated levels of uranium due to sorting procedures at the time. Until 1968 ore was crushed 
underground, with high-grade material being manually sorted by unskilled prison labour, packed and 
sent to Russia for extraction of uranium. This sorting is likely to have been inefficient and based on 
selection of  only high-grade ore. Visible primary uranium minerals are present in the waste rock. 
 

HIGHLIGHTS 
 
¨  Agreement was reached with a private Czech company to carry out trial separation of 

uranium ore taken from large radioactive waste dumps which were produced between 1957 
and 1968 from mining of high-grade uranium ore at Pribram in Czech Republic. Test work 
will commence in early August. 

 
¨  Applications were lodged for 4 exploration permits around Brzkov in Czech Republic. The 

applications cover several uranium deposits which were defined by intense drilling carried 
out in the 1980s and 1990s comprising over 55,000 metres of diamond drilling.  

 
¨  A meeting is scheduled for September to plan work on defined sedimentary uranium projects 

in Ukraine, under a Protocol signed in November 2006. Secrecy provisions have been lifted 
over both uranium deposits. 

 
¨  Mr Pat Ryan was appointed as Chairman of the company.  
 
¨  The Company had $5.3 million cash at end of the Quarter.  



The fact that the dumps consist of crushed rock will reduce the difficulties associated with obtaining 
representative samples from uncrushed material, however if the initial test work is positive further 
bulk sampling will be necessary. EcoInvest currently crushes the waste to about 2cm, which will 
provide Uran with suitable material for more detailed sorting designed to produce a high-grade 
radioactive stream. Depending on the results of the initial sorting, further large scale trial sorting may 
be carried out.  
 
Agreement in principle has been reached with state enterprise Diamo to toll treat any economic 
concentrates produced from sorting at Pribram, through Diamo’s Rozna uranium plant.  
 
Brzkov Uranium Deposits 
 
Applications were lodged for 4 exploration permits to cover uranium deposits near Brzkov in Czech 
Republic. 
 

These uranium deposits were defined by intense 
drilling carried out in the 1980s and 1990s 
comprising over 55,000 metres of diamond drilling. 
Two shafts were sunk, and state body Diamo is 
reported to have considered commencing mining 
during the 1990s. Uranium prices at that time were 
around $10/lb, compared to the current price of 
over $130/lb. 
 
The uranium deposits were identified by detailed 
regional exploration undertaken by the Geological 
Survey of the Uranium Industry over an area of 
220km2 in the period 1976 to 1990. Regional 
exploration included 1,641 RC drillholes, 584 pits, 
560 trenches totalling 59km, 261 shallow shafts to 
test significant radiometric anomalies, and 223 
diamond drill holes. 
 
This exploration identified a number of deposits 

including the most significant, Brzkov and Veznice. The mineralisation is similar to that at Rozna 
uranium mine, consisting of high grade lenticular pods and veins with associated disseminated 
mineralisation in the deep-seated Pribyslav fault zone. Mineralisation consists mainly of uraninite and 
coffinite and extends from near surface to at least 600 metres below surface. Similar deposits in the 
region are known to extend to at least 1,000 metres. 
 
Geofond, the state geological service, reported resources in the deposits under the IAEA-NEA 
Uranium Resource classification system. Historical data is available for these deposits, but it is not 
JORC compliant. If the applications are granted Uran Limited will review the existing data and will 
plan exploration and validation of previous work with the aim to identify JORC-compliant resources. 
 
Brzkov  Deposit 
 

Intensive exploration at Brzkov included 67 diamond drill holes for 22,112 metres, 132 
trenches for 11,076 metres, 67 shallow shafts for 520 metres, and 33 underground diamond 
drill holes for 5,891 metres. An exploration shaft was sunk to 5 Level, and bulk sampling in 
1988-90 from 5 Level of an unknown tonnage produced 77 tonnes U3O8. The known 
mineralisation extends to a depth of 450 metres below surface. 
   



 
Veznice  Deposit 

 
Exploration on this deposit included 63 diamond drill-
holes for 17,597 metres, 86 trenches for 9,863 metres, 
and 52 shallow shafts. The main structure has been 
explored over a length of about  1,500 metres. 

  
Polná Deposit 

 
Exploration on this deposit included 42 diamond drill-
holes for 13,717 metres, 58 trenches  for 5,588 metres, 
and 36 shallow shafts totalling 305 metres. The area 
was tested by small open pits and  a bulk sample of 
unkown grade produced 13.2 tonnes U3O8. The deposit 
consists of lenticular bodies of variable grade and width 
over a strike length of 325 metres. 

 
Six other prospects were identified within this area over a 
strike length of 1,900 metres. Structural mapping, some 
drilling, trenching and small trial open pit mining was carried 
out.  

                                                                                                             
Aerial view showing  trial mining at Brzkov 

Meetings have been held with mayors and councils of the 7 towns and villages in the area of the 
applications, to seek their support for grant of the exploration permits. Hearings by the Department 
responsible for the grant of the tenements have been held, however no decision on grant of the 
applications is likely  before at least late July 2007. This may be delayed due to European summer 
holidays. 
 
Ukraine 
 
Ukraine has been mining and processing uranium since 1957, and is thought to be currently the 
world’s ninth-largest producer. Extensive high-quality uranium exploration has been carried out in the 
past, and the nation has announced a plan to expand its uranium production. It has a highly 
experienced mining, engineering and metallurgical workforce, and existing uranium processing 
infrastructure.  
 
During the December 2006 Quarter the Company announced that a Protocol had been signed with 
VostGOK, the state enterprise which has carried out all uranium mining in Ukraine since 1957. The 
Protocol provided that VostGOK and Uran will jointly carry out a final feasibility and, if warranted, 
mining of two sedimentary uranium deposits in the Dnipropetrovsky region of Ukraine, the nation’s 
main uranium producing region.  
 
A meeting was held during the Quarter with delegates of the new state body Ukratomprom, which 
has been set up to incorporate all of Ukraine’s nuclear interests including nuclear power generation 
and mining. Further meetings were also held with the Ministry of Fuel and Energy of Ukraine.  
 
Significant delays in implementing the Protocol occurred due the process of lifting national secrecy 
provisions surrounding the data, the formation of Ukratomprom, and the calling of national elections. 
Uran has been assured that the Protocol is preserved under Ukratomprom, and it appears that with 
formation of Ukratomprom now advancing, matters can now proceed more expeditiously.. 
 



A meeting is scheduled to be held in September, following the traditional European summer holidays, 
to plan the commencement of feasibility studies and  the refinement of other matters included in the 
Protocol. 
 
Ukraine has not previously carried out uranium exploration or mining with any foreign company, and 
the process to do so is still being developed. Uran continues to have very high confidence in the 
professionalism of the relevant Ukrainian bodies and their commitment to work with Uran. Whilst 
Uran shareholders are eager to be informed of progress, the Company respects the need of the 
Ukrainian entities to complete their internal re-organisation prior to any public statement.  
 
CORPORATE 
 
The Company moved into new offices at 680 Murray St, West Perth, during the Quarter. The 
telephone contact numbers remain unchanged. 
 
Board Appointments 
 
Mr Pat Ryan was appointed Chairman of the Board. Mr Ryan has served as Managing Director of 
Challenge Bank, Chief Executive of the Hospital Benefit Fund of Western Australia, Deputy Chairman 
of Energy Equity Corporation, and was a director of a number of other ASX-listed companies across 
several sectors. Mr Ryan was the driving force behind the purchase of regional WA airline Skywest 
from Ansett administrators in 2001, and was Chairman of Skywest from 2001 until its takeover by 
Singapore interests in 2004. 
 
Mr Michael Kiernan retired from the Board. Mr Kiernan was instrumental in the formation of Uran, and 
has been a major contributor to its activities.    
 
FINANCIAL 
 
The Company has $5.3 million in available cash at the end of the Quarter.  
 
Kate Hobbs 
MANAGING DIRECTOR 
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