
AUSTRALIAN URANIUM CONFERENCE

Promising numbers for American project
A STRATEGY OF seeking advanced
projects in historic.. t:r.inium fields
seems to be paying all for Uran Ltd -
particularly Ht its Grant.. Ridge joint
venture in the US state of New Mexico.

In early,liine the company announced
the latest assay results from channel
samp]ing at its prospectiv49 ArmLa project
had a weighted average grade etarx]und
548 parts per milIiorn, same 10% higher
than the samples reported during April
and 1'fay-

The Western Australian-based
juniot iti currenL]y preparing to drill
the potential for bulk mining and heap
leaching of Grants Hidgr's TodiIto
Limestone. which has been the subject
of historic small-tn-medium stale high
grade uranium operations-

rib further thin; evaluation work, Uran
has just entered into an underwriting
agreement with Prrau 1c:' n Securities
Pty Ltd to raise - through a placemenx
and rights issue - up ua 32 million.

Uran can earn 65% of Grants Ridge
from JV partner Uraniuin Energy
Corporation by spending US$1-5 million,

issuing 3.25 million fully paid ordinary
shares to its US partner and completing
k FeasihiliLy study within fi w yE'ars-

Grants Ridge is located in the
lira ors Mineral F3Ot, which was the
largest producing area of the energy
mineral in the US during the previirus
production cycle, vieldrng 100,000
Ishrirti tone id ye.]Igwcake.

Attractive numbers:
According to Uran managing director
Kate Hobbs, mining up until the 1980s
targeted numerous high grade uranium
bodies near, or at, surfaea within the flat.
Iyitag Tudiltu t,imestene, with the average
grade yielded by the operations from the
Grants Ridge project area being 0-22%
f 2.200 pprn] uranium oxide.

The Todilto, Hobbs explained, was
gelrera]iy only exporsed in they walls of
abandoned small scale trenches fend
pits and, in order to obtain qualitative
information about the ]imestone, a
further 181 vertical channel samples
were collected from these pit walls
for analysis-

On Track Towards Production
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The weighLod
average of all 310 vertices]
channel saaipk:s taken
to date from the pit walls
was 514 ppm uranium,
with a maximum value
al 21.812 ppm over
1.5 metres.

Meanwhile, the
weighted average value
Fcrasaawed vanadium
pentoxide xas 0. 16
i 1,800 ppm), with a
maximum value uF 0.82%
,Ever 1.5m- Only samples
with values of more than
201) ppm were tested for
vanadium,

"The company
considers that these
samples may not be
representative of
the average grade or
thicknes lIF the. target
lithology throughout the
Arm Ej o project," Hobbs

told the market.
'However, they're

considered to lie a very
encouraging indication 0.E'
the potential tijr economic

grades and thicknesses
elsewhere in the Armiju
project."

In a reMEarch
investment note put
out by interuifise Ltd
earlier this year, the
broker said t'rrarita
Ridge was ridecd

Kate Hobbs

showing its petentisi to develop into
a bulk tonnage, near surface uranium
discovery with a vanadium by-product
following sample results of more than
2% uranium.

Alkaline leach is an established
i.echnnlogy and allows for the recovery of
the valuable vanadium by-pmduct-

Timely mflve
Nurmed thrxr' years ago to initially
seek advanced uranium a"ets in
Russia acrd the former Soviet satellite
countries as well as in 1110. US, Urea
has been concentrating on the US since
entering into the Grants; E{idge JV in
December 2008.

The strategy wee timely given
permitting delays had prevented the
junior fr40r advancing its Central
European projects.

The curcrpany also retains six
applications over previously drilled
ursniuoc deposits in two areas of the
Czech Republic, where the combined
exploration target is more than 50,000
tonnes of uranium-

The Vew 'A exico JV, which involves
1,9234 hectares of real estate. covers 270
registered inining lode claims and some
freehold and cuverini more than nine
hiatorie uranium mines.

This mineral lie It reportedly produced
more than 150,000 tonnes of uranium
before 1986.

As it et,rrrds the company is looking
to undertake a P,00001 drill prograuc
starting later this year following the
granting of an capluratiocc permit on the
F30 and Armijo projects.

The area ofthY - target Itorixen to be
drill tested on Armijo. where the Todilm
Limestone i;il.s within 1.3m of surface,
is about 3 square km- It wiE[ initially be
drilled Ein 1I 120 be 12Orn grid.

]lubt,h r:Hid the initial drill program
would form the basis fi.r asrimatioxr of
an initial JORC Code'compliant resource
in 2010.
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